Evaluation is that, few questions are extracted from the question bank and user is asked to "mark" the response. 
II. Advantages of Item Bank

Using Item Response Theory method, such as
Rasch model items are placed on a common scale per items type. It is very similar to IRT1 in that only considers one parameter (difficulty). In Rasch measurement, extreme data (e. g items which are consistently well or poorly responded) are discarded and model is fitted to the remaining data. As per Linacre [4, 5] the scale indicates the relative difficulty of the items and they are placed into item banks without extensive testing.
2. Item bank permits you to add and withdraw items as per the requirement.
3. Item banking provides substantial saving of time and energy as compared to conventional test development environment.
4. It is necessary to provide user-friendly interface between candidate and administrator of the on-line evaluation process.
5. It is very useful to increase the productivity, efficiency, flexibility and evaluator's control.
Productivity means large number of quality base Item sets can be generated through item banking efficiently.
6. Item banking software is a unique and has multiple advantages regarding item administration based on program, which handles databases.
III. Features of Item Bank
1. Item banking software has a module for developing On-Line Evaluation in order to implement computer-based Evaluation (CBE).
2. It provides wide range of different kinds of items.
3. It allows the input of 'group' items that are formed by a general reading and items are associated to it.
These items are very common in analysis of texts, verbal reasoning, fill in the blanks etc.
4. It allows storing more than one correct response for an item.
Each item is identified by a item number and its
format is as follows:
( Figure : 1 Format of the Item Number) 
3.
They are directly based on sentences from textbooks, it is danger that they encourage and reward sheer verbal memory.
4.
If sentences are not worded with enough care or not included with enough background information then candidates cannot judge true or false answer.
5.
The true false item does not provide any explicit alternative in relation to which the relative truth or falsity of item could be judged.
6.
The true false items have been criticized as educationally harmful on the ground that they expose the candidate to make error.
There are several things, which justified, favor and overcome above problems with the use of true false items with the following measures:
1. The knowledge is knowledge of propositions.
One essential purpose of evaluation is to test the truth or falsity of hypothetical propositions. It provides a simple, direct and fundamental test of student's knowledge.
2.
Efficiency of true false items is lost as a result of ambiguity in the items or as result of candidate guessing.
In proposed evaluation process, candidate has to specify that why the items is false to obtain the efficiency.
3.
Care must be taken to select important propositions as a basis for the items to use originality in phrasing them so as to make it difficult for a candidate to respond correctly on a basis of superficial verbal memory and to word them precisely so as to avoid intrinsic ambiguity.
The following are the guidelines to develop the True false items: 1. They are quite discriminative and testing knowledge in the subject.
These items are reliable and valid
3.
Factual replies have to be given in their answer.
4.
They are easy to construct and does not require a list of plausible distracters. 1. This type of items is adaptable to many different types of situations.
2. This type of items measure candidate's capacity for interpretation and discrimination.
They are less indirectness and artifice compare
to the other items.
4.
It is less susceptible to chance errors resulting from guessing by instructors and students. e. Difficulty would usually arise from irrelevant ambiguity not from the presentation.
f.
A candidate who selects the correct response to an objective item be eliminating the incorrect responses, which demonstrate useful achievement.
g. All of the responses to an objective item should be parallel in point of view, grammatical structure and general appearance.
h. The item writer can make the correct response easier to select by making the alternatives more heterogeneous and harder by making them more
homogeneous. An item so easy that all examinees answer it correctly, or so difficult that none answers it correctly, yields no information about relative levels of achievement. Do not consistently avoid any one of the response positions as the place for the correct answer. e.
g never putting the correct response in the third position.
i.
The response 'None of These' is used for discriminating good student with others and also reduces the guessing problem.
E. Multi Choice Item
In this type of item, data presented to the candidate and he/she has to make a decision or to draw a conclusion 1. If the client requires a small piece of data from the server's large database, the server has to transmit the entire database to the client over the network. Client computer hardware has to handle heavy demand and the network has to handle heavy traffic in both directions.
2.
The personal database system assumes that no two transactions will happen at the same time on the one table, which is known as optimistic locking. In optimistic locking, the tables are not locked by the database system. 
VI. Conclusion
Theory is much further advanced than practice when it comes to item bank but it seems certain that these new techniques will make a major impact on the educational scene within the next few years. They offer important advantages over traditional types of standardized tests. 
